
 

 

 

Irrevocable Undertaking 

(On Rs.500/- Stamp Paper) 

 

I  Shri/Smt………………………………………………aged……  Years, Indian Inhabitant.  
Proprietor/Partner/Directors of M/s…………………………………… 

 resident at …………………………………………………………………………… do hereby give 
Irrevocable Undertaking as under : 

1. I say & undertake that as specified in Section 171 of CGST Act, 2017, any reduction 
in rate of tax on supply of goods or services or the benefit of input tax credit shall be 
mandatorily passed on to BMC by way of commensurate reduction in prices. 

2. I further say and undertake that I understand that in case the same is not passed on 
and is discovered at any later stage, BMC shall be at liberty to initiate legal action 
against me for its recovery including, but not limited to, an appeal to the Screening 
Committee of the GST Counsel. 

3. I say that above said irrevocable undertaking is binding upon me/my 
partners/company/other Directors of the company and also upon my/our legal heirs, 
assignee, Executor, administrator etc. 

4. If I fail to compliance with the provisions of the GST Act, I shall be liable for 
penalty/punishment or both as per the provisions of GST Act. 

Whatever has been stated here in above is true & correct to my/our own knowledge & 
belief. 

 

Solemnly affirmed at                                          DEPONANT 

 

This day of                              BEFORE ME 

Interpreted Explained and Identified by me. 


